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2Q�WKH�QHFHVVLW\�RI�PDQDJHPHQWRI�LQIRUPDWLRQ�VHFXULW\
7KH�6WDQGDUG�,62������DV�LQWHUQDWLRQDO�EDVLV

E\�$QGUHDV�(��)LHGOHU

,QWURGXFWLRQ,QIRUPDWLRQ� LQ� DQ� RUJDQLVDWLRQ� LV� WKHDYDLODEOH�RUJDQLVDWLRQDO�NQRZOHGJH��,W�FRQ�WDLQV� WKH�RUJDQLVDWLRQDO� H[SHULHQFH�RI� WKHSDVW�DV�ZHOO�DV�WKH�RUJDQLVDWLRQDO�SRWHQWLDORI� WKH� IXWXUH�� ,QIRUPDWLRQ� LV� WKH� FULWLFDOVXFFHVV�IDFWRU�QR�����9LFH�YHUVD��WKUHDWV�WRLQIRUPDWLRQ� RU� LQIRUPDWLRQ� PHGLDWLQJ� SUR�FHGXUHV� DUH� WKUHDWV� WR� TXDOLW\�� HIIHFWLYH�QHVV� DQG� ILQDOO\� RUJDQLVDWLRQDO� H[LVWHQFHSHU� VH�� ,QIRUPDWLRQ� VHFXULW\� �,6�� LV� WKHUHVSRQVH� WR� WKH� ULVNV� RUJDQLVDWLRQDOLQIRUPDWLRQ�LV�IDFLQJ�
0DQDJHPHQW�RI�,QIRUPDWLRQ6HFXULW\,Q� PRVW� LQIRUPDWLRQ� V\VWHPV� LQIRUPDWLRQVHFXULW\� LV� QRW� JLYHQ� D� SULRUL�� 7HFKQLFDOVROXWLRQV�IRU�WKHPVHOYHV�DUH�OLPLWHG�LQ�WKHLUHIIHFWLYHQHVV� DQG� UHTXLUH� PDQDJHPHQWDVVLVWDQFH�
7KH� V\VWHP� YLHZ� HVWDEOLVKHG� E\� TXDOLW\PDQDJHPHQW� �3ODQ� �� 'R� �� &KHFN� �� $FW��

DOVR� NQRZQ� DV� 'HPLQJ� :KHHO�� LV� DSULQFLSDO� PHWKRG� IRU� DQ\� PDQDJHPHQWV\VWHP��,W�FDQ�DOVR�EH�DSSOLHG�IRU�LQIRUPD�WLRQ�VHFXULW\�PDQDJHPHQW�V\VWHPV�
6WDUWLQJ�SRLQW� IRU�SODQQLQJ� LV� DQ� LQYHQWRU\RU� DQ� DXGLW� RI� WKH� FXUUHQW� V\VWHP�� 7KHVHDUH� FRQIURQWHG� ZLWK� WKH� VHFXULW\� UHTXLUH�PHQWV�� 6RXUFH� IRU� WKLV� DUH� WKH� LGHQWLILFD�WLRQ� DQG� DQDO\VLV� RI� ULVNV�� OHJDO� DQG� FRQ�WUDFWXDO� UHTXLUHPHQWV�� DQG� RUJDQLVDWLRQ�LQWHUQDO� SUDFWLFHV��$FWLRQV� FDQ�EH GHULYHGIURP�WKH�VHFXULW\�UHTXLUHPHQWV�ZKLFK�VKDOOEH� LPSOHPHQWHG�� $FFRUGLQJ� WR� TXDOLW\PDQDJHPHQW� LW� LV� LPSRUWDQW� WR� DXGLW� WKHVXFFHVV� RI� DQ\� DFWLRQV� WDNHQ� DQG� ZKHQ�HYHU� QHFHVVDU\� WR� LGHQWLI\� DSSURSULDWHFRUUHFWLYH�DFWLRQ��0DQDJHPHQW�RI�LQIRUPD�WLRQ�VHFXULW\� LV�QRW�VWDWLF�EXW�D�FRQWLQXRXVSURFHVV�
7KH�6WDQGDUG�,62�����,Q� ����� WKH� %ULWLVK� 6WDQGDUGV� ,QVWLWXWLRQGHYHORSHG�%ULWLVK�6WDQGDUG�%6�����ZKLFKVKRXOG� SURYLGH� UHFRPPHQGDWLRQV� RQ� KRZ
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WR�GHVLJQ�DQ�LQIRUPDWLRQ�VHFXULW\�PDQDJH�PHQW�V\VWHP��,606���7KH�VXFFHVV�RI� WKLVVWDQGDUG� ZDV� JUHDW� VR� WKDW� LW� LV� QRZLQWHUQDWLRQDOO\� DFFHSWHG� DQG� SXEOLVKHG� DV,62������
,W� LV� LPSRUWDQW� WR� QRWH� WKDW� WKH� VWDQGDUG,62������ LV� QRW� LQWHQGHG� WR� KDYH� D� QRU�PDWLYH� DV� ,62����� RQ� TXDOLW\� PDQDJH�PHQW� LV� VR� RIWHQ� PLVXQGHUVWRRG�� ,Q� WKHIRUHZRUG�WR�3DUW���LW�LV�VWDWHG�WKDW�WKH�VWDQ�GDUG� �WDNHV� WKH� IRUP�RI� JXLGDQFH�DQG� UH�FRPPHQGDWLRQV���)XUWKHU���LW�VKRXOG�QRW�EHTXRWHG� DV� LI� LW� ZHUH� D� VSHFLILFDWLRQ�� DQGSDUWLFXODU� FDUH� VKRXOG�EH� WDNHQ� WR� HQVXUHWKDW� FODLPV� RI� FRPSOLDQFH� DUH� QRWPLVOHDGLQJ����7KH�WH[WXDO�EHQHILW�RI�D�FRGHRI�SUDFWLFH�WDNHV�SULRULW\�
7KH�%HQHILWV�RI�DQLQWHUQDWLRQDO�6WDQGDUG7KH� ,QWHUQDWLRQDO� 2UJDQLVDWLRQ� RI� 6WDQ�GDUGL]DWLRQ� GHVFULEHV� WKH� EHQHILWV� DVIROORZV�� �,62�,(&� ������ WUDQVIRUPV� WKH%ULWLVK�6WDQGDUG�%6�������ZKLFK�KDV�EHHQDGRSWHG� LQ�PDQ\� FRXQWULHV�� LQWR� DQ� ,QWHU�QDWLRQDO� 6WDQGDUG� DQG� LW� LV� H[SHFWHG� WREHFRPH�WKH�UHIHUHQFH�GRFXPHQW�IRU�FRGHVRI� JRRG� SUDFWLFH� WR� HQVXUH� VHFXUH� DQGWUXVWZRUWK\�H�FRPPHUFH���
7KH����&RQWUROV�RI�,62�����,62������ FRPSULVHV� WHQ� FRQWUROV� RQZKLFK� DFWLRQV� VKDOO� EH� WDNHQ� WR� HQVXUHPHHWLQJ�WKHLU�REMHFWLYHV��7KH�FRQWUROV�DUH�

6HFXULW\�3ROLF\0DQDJHPHQW� GHILQHV� LQ� WKHLU� VHFXULW\SROLF\� D� VWUDWHJLF�GLUHFWLRQ� IRU� LQIRUPDWLRQVHFXULW\� DQG� GHPRQVWUDWHV� VXSSRUW� DQGFRPPLWPHQW�� 7KH� VHFXULW\� SROLF\�� ERWKGRFXPHQWHG� DQG� DSSOLHG�� LV� D� FRUH� UH�TXLUHPHQW�IRU�WKH�VXFFHVV�RI�WKH�,606�
6HFXULW\�2UJDQLVDWLRQ7KH� RUJDQLVDWLRQ� RI� VHFXULW\� PHDQV� SULQ�FLSOHV�DQG�SURFHGXUHV�WR�PDQDJH�LQIRUPD�WLRQ� VHFXULW\�� 7KHVH� DOVR� LQFOXGH� VHFXULW\RI� WKLUG� SDUW\� DFFHVV� DQG� RXWVRXUFHGLQIRUPDWLRQ�SURFHVVLQJ�
$VVHW�&ODVVLILFDWLRQ�DQG�&RQWURO7R� SURWHFW� LQIRUPDWLRQ� DVVHWV� WKHUH� ILUVWKDV� WR� EH� PDGH� DQ� LQYHQWRU\� RI� DOO� LQ�IRUPDWLRQ�DVVHWV�JLYHQ�LQ�DQ�RUJDQLVDWLRQ�$� FODVVLILFDWLRQ� RI� WKH� LQIRUPDWLRQ� DVVHWVKHOSV� WR� FKDUDFWHULVH� WKHVH� DQG� DVVLJQDSSURSULDWH�SURWHFWLYH�DFWLRQV�
3HUVRQQHO�6HFXULW\,W� LV� WKH�REMHFWLYH�RI�SHUVRQQHO�VHFXULW\� WRUHGXFH� WKH� ULVNV� RI� KXPDQ� HUURU�� WKHIW�IUDXG�RU�PLVXVH�RI�IDFLOLWLHV�
8VHU� WUDLQLQJ� LV� D� YHU\� LPSRUWDQW� IRFXV�RISHUVRQQHO� VHFXULW\� WR� HVWDEOLVK� DQ� XQGHU�VWDQGLQJ� IRU� LQIRUPDWLRQ� VHFXULW\� DQG� HQ�FRXUDJH�DQ�DFFRUGLQJ�EHKDYLRXU��7KLV�DOVRLQFOXGHV� WUDLQLQJ� LQ� UHVSRQGLQJ� WR�VHFXULW\LQFLGHQWV�DQG�PDOIXQFWLRQV�
3K\VLFDO�DQG�HQYLURQPHQWDO�VHFXULW\6HFXUH� DUHDV� SUHYHQW� XQDXWKRULVHGDFFHVV�� GDPDJH�� DQG� LQWHUIHUHQFH� WREXVLQHVV� SUHPLVHV� DQG� SURWHFW� DJDLQVW
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ORVV�� GDPDJH�� FRPSURPLVH�RI� DVVHWV� DQGLQWHUUXSWLRQ�WR�EXVLQHVV�DFWLYLWLHV�
&RPPXQLFDWLRQV�DQG�2SHUDWLRQV0DQDJHPHQW7KLV� FRQWURO� DUHD� VHUYHV� �D�� WR� HQVXUHFRUUHFW�DQG�VHFXUH�IDFLOLW\�PDQDJHPHQW�RILQIRUPDWLRQ�SURFHVVLQJ���E��WR�PLWLJDWH� WKHULVN� RI� V\VWHPV� IDLOXUH�� �F�� WR� SURWHFWLQIRUPDWLRQ� DQG� VRIWZDUH� LQWHJULW\�� �G�� WRHQVXUH� LQWHJULW\� DQG� DYDLODELOLW\� RI� LQ�IRUPDWLRQ� SURFHVVLQJ� DQG� FRPPXQLFDWLRQVHUYLFHV���H��WR�SURWHFW�LQIRUPDWLRQ�VHFXULW\LQ�QHWZRUNV� DQG� VXSSRUWLQJ� LQIUDVWUXFWXUH��I�� WR� SUHYHQW� GDPDJHV� WR� DVVHWV� DQGHQVXUH� RQ�JRLQJ� EXVLQHVV� DFWLYLWLHV�� DQG�J��WR�SUHYHQW�ORVV��PRGLILFDWLRQ�RU�PLVXVHRI� LQIRUPDWLRQ� WKDW� LV� VKDUHG� EHWZHHQRUJDQLVDWLRQV�
$FFHVV�&RQWURO$FFHVV� FRQWURO� GHWHUPLQHV� DFFHVV� WRLQIRUPDWLRQ� V\VWHPV�� 8QDXWKRULVHG� XVHUDFFHVV�� FRPSXWHU� DFFHVV�� DFFHVV� WRLQIRUPDWLRQ� VKDOO� EH� SUHYHQWHG� 1HWZRUNVHUYLFHV�VKDOO�EH�SURWHFWHG��)XUWKHU�VRPHIRFXV� LV� SXW� RQ� PRELOH� FRPSXWLQJ� DQGWHOHZRUNLQJ�
6\VWHPV�'HYHORSPHQW�DQG0DLQWHQDQFH$OUHDG\� GXULQJ� GHYHORSPHQW� RI� V\VWHPVFRQVLGHUDWLRQ� PXVW� EH� JLYHQ� WR� VXIILFLHQWVHFXULW\�� ,Q� DSSOLFDWLRQ� V\VWHPV� ORVV�PRGLILFDWLRQ� RU�PLVXVH� RI� XVHU� GDWD� VKDOOEH�SUHYHQWHG��&U\SWRJUDSKLF�FRQWUROV�KHOSWR� SURWHFW� WKH� FRQILGHQWLDOLW\�� DXWKHQWLFLW\�DQG� LQWHJULW\� RI� LQIRUPDWLRQ��*HQHUDOO\�� ,7

SURMHFWV� DQG� VXSSRUW� DFWLYLWLHV� VKDOO� EHFRQGXFWHG�LQ�D�VHFXUH�PDQQHU�
%XVLQHVV�&RQWLQXLW\�0DQDJHPHQW&RUUHFWLYH� DQG� SUHYHQWLYH� DFWLRQ� VKDOO� EHWDNHQ� WR�SUHYHQW� LQWHUUXSWLRQV� WR�EXVLQHVVDFWLYLWLHV� DQG� WR� SURWHFW� FULWLFDO� EXVLQHVVSURFHVVHV� IURP� WKH� HIIHFWV� RI� PDMRUIDLOXUHV�RU�GLVDVWHUV�
&RPSOLDQFH�ZLWK�/HJDO5HTXLUHPHQWV7KH� ODVW� RI� WKH� WHQ� FRQWUROV� IRFXVHV� RQDYRLGLQJ�EUHDFKHV�RI�DQ\�FULPLQDO�DQG�FLYLOODZ�� DQG� VWDWXWRU\�� UHJXODWRU\� RU� FRQWUDF�WXDO� REOLJDWLRQV� DV� ZHOO� DV� DQ\� VHFXULW\UHTXLUHPHQWV��)XUWKHU�RUJDQLVDWLRQDO�VHFX�ULW\� SROLFLHV� DQG� VWDQGDUGV� VKDOO� EH� PHW�$XGLWV� RI� WKH� ,606�VKDOO� EH� SODQQHG� DQGDJUHHG�WR�PLWLJDWH�WKH�ULVN�RI�GLVUXSWLRQV�WREXVLQHVV�SURFHVVHV�
(VWDEOLVKLQJ�D�0DQDJHPHQW)UDPHZRUN:LWK� WKH� DGRSWLRQ� RI� %ULWLVK� 6WDQGDUG%6����� LQWR� ,62������ RQO\� WKH� ILUVW� SDUWRI�%6����� �&RGH�RI�3UDFWLFH� IRU� ,QIRUPD�WLRQ� 6HFXULW\� 0DQDJHPHQW�� EHFDPH� DQLQWHUQDWLRQDO� VWDQGDUG�� +RZHYHU�� %6����LQFOXGHV�D�VHFRQG�SDUW�QDPHG� �6SHFLILFD�WLRQ� IRU� ,QIRUPDWLRQ�6HFXULW\�0DQDJHPHQW6\VWHPV�� ZKLFK� FRQWDLQV� VRPH� DGGLWLRQDOLQIRUPDWLRQ�� 7KH� PRVW� VLJQLILFDQW� LV� WKHVHFWLRQ� RQ� KRZ� WR� HVWDEOLVK� DPDQDJHPHQW�IUDPHZRUN�
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$W� WKLV� SRLQW� LW� VKDOO� EH� QRWHG� WKDW� WKLVPDQDJHPHQW� IUDPHZRUN� LV� QRWKLQJ� EXW� DULVN�PDQDJHPHQW�V\VWHP�ZKLFK�VKRXOG�EHJLYHQ�LQ�DQ\�RUJDQLVDWLRQ�LQ�RUGHU�WR�PHHWWKH� SKHQRPHQRQ� RI� XQFHUWDLQW\�� :LWKUHJDUG� WR� PDQDJLQJ� LQIRUPDWLRQ� VHFXULW\%6������3DUW���DVVHUWV�VL[�VWHSV�
�� 'HILQLWLRQ�RI�WKH�6HFXULW\�SROLF\7KH� PDQDJHPHQW� IUDPHZRUN� RI� WKH,606� UHTXLUHV� D� SROLF\� OLNH� DQ\� RWKHUPDQDJHPHQW� V\VWHP� WR� GHILQHVWUDWHJ\�� REMHFWLYHV�� LQWHQWLRQV� DQGUHVSRQVLELOLWLHV�
�� 'HILQLWLRQ�RI�WKH�6FRSH�RI�WKH�,6067KLV� PHDQV� WKH� GHVFULSWLRQ� RI� WKHERXQGDULHV�LQ�WHUPV�RI�WKH�FKDUDFWHULV�WLFV� RI� WKH� RUJDQLVDWLRQ�� LWV� ORFDWLRQ�DVVHWV�DQG�WHFKQRORJ\�
�� 5LVN�,GHQWLILFDWLRQ�DQG�$QDO\VLV,Q� WKLV� VWHS� WKUHDWV� WR� WKH� DVVHWV�YXOQHUDELOLWLHV� DQG� LPSDFWV� RQ� WKHRUJDQLVDWLRQ�DUH�LGHQWLILHG DQG�WKH�ULVNLV� HYDOXDWHG� �W\SLFDOO\� SUREDELOLW\� DQGLPSDFW�LQ�FDVH�RI�ULVN�RFFXUUHQFH��
�� 5LVN�0DQDJHPHQW7KH�DUHDV�RI�ULVN�QHHG�WR�EH�LGHQWLILHGEDVHG� RQ� WKH� UHTXLUHG� GHJUHH� RIVHFXULW\�ZLWKLQ�WKH�VHFXULW\�SROLF\�
�� 6HOHFWLRQ�RI�&RQWURO�2EMHFWLYHV�DQG&RQWUROV�WR�EH�LPSOHPHQWHG:LWK�UHJDUG�WR�WKH�ULVN�DUHDV�LGHQWLILHGLQ� WKH� VWHS� EHIRUH� FRQWURO� REMHFWLYHVDQG� FRQWUROV� IRU� LPSOHPHQWDWLRQ� KDYHWR�EH�VHOHFWHG�

�� 3UHSDUDWLRQ�RI�D�6WDWHPHQW�RI�$SSOLFD�ELOLW\7KH� VHOHFWHG� FRQWURO� REMHFWLYHV� DQGFRQWUROV� LQFOXGLQJ� WKH� UHDVRQV� IRUVHOHFWLQJ�WKHVH�DUH�GRFXPHQWHG� LQ�WKHVWDWHPHQW�RI�DSSOLFDELOLW\�
5HJLVWUDWLRQ�WR�%6�����3DUW���7KH� VDPH� ZD\� RUJDQLVDWLRQV� FDQ� EHUHJLVWHUHG� DIWHU� WKH� TXDOLW\� PDQDJHPHQWVWDQGDUG� ,62����� WKH\�FDQ�EH� UHJLVWHUHGDIWHU� %6����� 3DUW� ���� 7KH� EHQHILWV� RIUHJLVWUDWLRQ�DUH�
x &RQILGHQFH��WUXVW�DQG�FUHGLELOLW\&XVWRPHUV� DQG� RWKHU� VWDNHKROGHUVJDLQ� FRQILGHQFH� WKDW� LQIRUPDWLRQ� IURPWKHP� DQG� DERXW� WKHP� LV� VHFXUH� DQGSURWHFWHG�
x 6DYLQJ�FRVWV7KH� FRVW� RI� RQO\� D� VLQJOH� LQIRUPDWLRQVHFXULW\� EUHDFK� FDQ� EH� VLJQLILFDQW�5HJLVWUDWLRQ� UHGXFHV� WKH� ULVN� RI� VXFKVHFXULW\� EUHDFKHV� WKURXJK� H[WHUQDOVSHFLDOLVWV�DXGLWLQJ�WKH�V\VWHP�
x &RPSOLDQFH�ZLWK�ODZV5HJLVWUDWLRQ�WR�%6�����3DUW���GHPRQ�VWUDWHV� FRPSOLDQFH� ZLWK� DOO� UHOHYDQWODZV�DQG�UHJXODWLRQV�
x &RPPLWPHQW5HJLVWUDWLRQ� GHPRQVWUDWHV� FRPPLW�PHQW�RQ�DOO�OHYHOV�RI�WKH�RUJDQLVDWLRQ�
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&RQWLQXRXV�,PSURYHPHQW�RIWKH�,6060DQDJHPHQW� V\VWHPV� DUH� QRWKLQJVSRUDGLFDO� EXW� D� FRQWLQXRXV� SURFHVV� WKDWIRFXVHV� RQ� HQVXULQJ� DFKLHYHG� OHYHOV� DQGSHUPDQHQWO\� LPSURYLQJ� WKHVH�� 7KHSULQFLSOH�RI�FRQWLQXRXV�LPSURYHPHQW�ZKLFKLV� NQRZQ� LQ� TXDOLW\� PDQDJHPHQW� LV� YDOLGDOVR�IRU�WKH�,606��:LWKLQ�WKH�,606�LW�LV�WKHJRDO� WR� SUHVHUYH� WKH� DFKLHYHG� VHFXULW\VWDQGDUG� E\� UHVSRQGLQJ� WR� QHZ� VHFXULW\WKUHDWV�� )LQDOO\�� LW� PHDQV� WR� FORVH� VWLOOH[LVWLQJ� VHFXULW\� JDSV� DQG� LPSURYLQJ� WKH,606�WKLV�ZD\�
7KH� FULWLFDO� VXFFHVV� IDFWRU� RI� PDQDJLQJLQIRUPDWLRQ�VHFXULW\� LV� WKH� LGHQWLILFDWLRQ�RIZHDNQHVVHV�RU� VRXUFHV�RI� ULVNV��7KH� WRROXVHG�IRU�JDS�DQDO\VLV�LV�WKH�DXGLW��$Q�DXGLWFRPSDUHV�WKH�DFWXDO�SHUIRUPDQFH�ZLWK�WKHSODQQHG� RU� WDUJHWHG� RQH� ZKHUHE\� WKHWDUJHW� LV� PLUURUHG� LQ� WKH� VWDQGDUG,62������RU�LWV�IXUWKHU�GHYHORSPHQW�GRQHVSHFLILFDOO\�E\�HDFK�RUJDQLVDWLRQ�
7KH� LGHQWLILHG� ULVN� FDQ� WKHQ� UXQ� WKURXJKWKH�W\SLFDO�ULVN�PDQDJHPHQW�SURFHVV��7KLVPHDQV� WKH\� DUH� HYDOXDWHG� LQ� WHUPV� RISUREDELOLW\� RI� RFFXUUHQFH� DQG� LPSDFW� LQFDVH� RI� RFFXUUHQFH�� 7KH� ULVN� IDFWRUUHVXOWLQJ� IURP� WKHVH� LV� WKH� YDOXH� WRSULRULWLVH� ZKLFK� ULVNV� WR� WDNH� FDUH� DERXWILUVW�
&DQGLGDWH�DFWLRQV�KDYH�WR�EH�LGHQWLILHG�IRUWKH�ULVNV�WR�PLWLJDWH�WKHLU�SUREDELOLW\�DQG�RULPSDFW�� &DQGLGDWH� DFWLRQV� VKRZLQJ� WKHKLJKHVW� HIIHFWLYHQHVV� DQG� KLJKHVW� FRVWHIILFLHQF\�ZLOO�EH�VHOHFWHG� IRU�LPSOHPHQWD�WLRQ�

$� IROORZ�XS� DXGLW� FDQ� GHWHUPLQH� WKH� VXF�FHVV�ZKLFK� LV� DFKLHYHG�E\� WKH� LPSOHPHQ�WLQJ�DSSURSULDWH�DFWLRQV�
7KH�FRPSOHWH� ULVN�VLWXDWLRQ�ZLWK� UHJDUG� WRLQIRUPDWLRQ�VHFXULW\�ZLWKLQ�DQ�RUJDQLVDWLRQFDQ�EH�VLPXODWHG�E\�XVLQJ�WKH�0RQWH�&DUOR$QDO\VLV�� 7KH� PHDQ� RI� WKH� RYHUDOO� ULVNFRVWV� UHVXOWLQJ� IURP�0RQWH�&DUOR�$QDO\VLVLV� LQ� PRVW� FDVHV� VLJQLILFDQW� DQG� FDQ� H[�FHOOHQWO\� VHUYH� DV� PRWLYDWLRQ� WR� HVWDEOLVKDQG�PDLQWDLQ�D�V\VWHPDWLF�PDQDJHPHQW�RILQIRUPDWLRQ�VHFXULW\�
5HYLVLRQ�RI�%6�����3DUW��+DYLQJ� WKH� VXFFHVV� RI� WKH� TXDOLW\PDQDJHPHQW�VWDQGDUG�,62�����LQ�PLQG�LWLV� QRW� VXUSULVLQJ� WKDW� HOHPHQWV� IURP� WKHRQH�PDQDJHPHQW� V\VWHP�ZLOO� EH� DGRSWHGE\� WKH� RWKHU� RQH�� 7KLV� DGRSWLRQ� WDNHVSODFH�ZLWK� WKH� UHYLVLRQ�RI� WKH�VHFRQG�SDUW%6���������� PHDQLQJ� WKH� SDUW� EHLQJUHOHYDQW�IRU�UHJLVWUDWLRQ�DIWHU�%6������7KHKDUPRQLVDWLRQ� ZLWK� ,62����� FRQFHUQV� LQSDUWLFXODU�� 7KH�3ODQ�'R�&KHFN�$FW�PRGHO� 7KH�SURFHVV�IRFXV� 'HILQLWLRQV�DQG�H[SODQDWLRQV� &RUUHVSRQGLQJ� VHFWLRQV� LQ� WKH� VWDQ�GDUGV�,62�����DQG�%6�����3DUW��
&RQFOXVLRQ,QIRUPDWLRQ� LV�DOUHDG\� UHFRJQLVHG�DV� FULWL�FDO�VXFFHVV� IDFWRU�ERWK� LQ� WKH�SULYDWH�DQGSXEOLF�VHFWRU��+HQFH��LQIRUPDWLRQ�QHHGV�WREH�SURWHFWHG�DQG�NHSW�VHFXUH��-XVW�ORRNLQJIRU� WHFKQLFDO� DSSURDFKHV� LV� QRW� VXIILFLHQW�:LWKRXW� D� V\VWHPDWLF� PDQDJHPHQW� RI� LQ�
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1RUWKZHVW�&RQWUROOLQJ�&RUSRUDWLRQ�/WG�,QWHUQHW��KWWS���ZZZ�QRZHFR�FRP�ZHOFRPH�KWP(PDLO��LQIR#QRZHFR�FRP

$XJXVW��WK������ 3DJH��

IRUPDWLRQ� WKHUH� FDQ� EH� QRW� HIIHFWLYH� SUR�WHFWLRQ�� ,62������QRZ� LV� DQ� LQWHUQDWLRQDOVWDQGDUG� WKDW� FDQ� VHUYH� DV� EDVLV� IRU� D�EHVW� SUDFWLFH�� DQG� FDQ� JOREDOO\� EH� FRP�PXQLFDWHG��5HJLVWUDWLRQ�DIWHU�%6�����3DUW�� ZLOO� HVSHFLDOO\� KHOS� WKRVH� RUJDQLVDWLRQVWKDW� ZDQW� WR� GHPRQVWUDWH� WR� FXVWRPHUVDQG�RWKHU�VWDNHKROGHUV�WKDW�FRQILGHQWLDOLW\�LQWHJULW\�� DQG� DYDLODELOLW\� DUH� DOZD\VHQVXUHG�
/LWHUDWXUH
�,62������� ,QWHUQDWLRQDO� 2UJDQLVDWLRQ� RI6WDQGDUGL]DWLRQ
�6WDQGDUGV� RI� ����� SXEOLVKHG� DW� WKHZHEVLWH� RI� WKH� ,QWHUQDWLRQDO� 2UJDQLVDWLRQRI�6WDQGDUGL]DWLRQ
�%6������3DUW���DQG����%ULWLVK�6WDQGDUGV,QVWLWXWLRQ
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