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7KH�,QIRUPDWLRQ�6HFXULW\�0DQDJHPHQW�6\VWHP�RI%6������������
7KH�0DQDJHPHQW�6\VWHP�IRU�,62������

E\�$QGUHDV�(��)LHGOHU

,QWURGXFWLRQ7KH�SXEOLFDWLRQ�RI�WKH�VWDQGDUG�,62������SURYLGHV� DQ� LQWHUQDWLRQDO� EDVLV� IRU� DFRPPRQ�XQGHUVWDQGLQJ�RI�PDQDJHPHQW�RILQIRUPDWLRQ� VHFXULW\�� ,62� ������ ZDV� GH�YHORSHG�DV�D�VWDQGDUG�FRQWDLQLQJ�FRGHV�RISUDFWLFH� IRU� LQIRUPDWLRQ� VHFXULW\� PDQDJH�PHQW� WR� HQVXUH� WKDW� DSSURSULDWH� DFWLRQ� LVWDNHQ�WR�VHFXUH�GDWD�VWRUDJH�DQG�WUDQVIHU�� ZKHWKHU� GDWD� LV� SURYLGHG� LQ� SDSHU� RU� LQHOHFWURQLF�IRUP�
,62��������&RGH�RI�3UDFWLFH� IRU�,QIRUPD�WLRQ� 6HFXULW\� 0DQDJHPHQW�� UHIHUV� WR� WHQFRQWURO�IRU�WKHVH�DFWLRQV�x 6HFXULW\�3ROLF\x 6HFXULW\�2UJDQLVDWLRQx $VVHW�&ODVVLILFDWLRQ�DQG�&RQWUROx 3HUVRQQHO�6HFXULW\x 3K\VLFDO�DQG�(QYLURQPHQWDO�6HFXULW\x &RPPXQLFDWLRQV� DQG� 2SHUDWLRQV� 0D�QDJHPHQWx $FFHVV�&RQWUROx 6\VWHPV�'HYHORSPHQW�DQG�0DLQWHQDQ�FH

x %XVLQHVV�&RQWLQXLW\�0DQDJHPHQWx &RPSOLDQFH
$IWHU�WKH�IUDPHZRUN�IRU�PDQDJLQJ�LQIRUPD�WLRQ� VHFXULW\� LV� JLYHQ� WKLV� ZD\� D� TXHVWLRQDULVHV� DERXW� WKH� PDQDJHPHQW� V\VWHPZKLFK� VKDOO� SHUIRUP� WKH� PDQDJHPHQW� RILQIRUPDWLRQ� VHFXULW\�� +RZ� GRHV� VXFK� DPDQDJHPHQW�V\VWHP�ORRN�OLNH"
%6������������7KH�VWDQGDUG� ,62�������ZDV�PDGH� IURP%ULWLVK� 6WDQGDUG� %6� ������ :KHUHDV� %6����� FRQWDLQV� WZR� SDUWV� ,62� ������ RQO\WRRN�RYHU�WKH�ILUVW�SDUW�RI�%6������
%6��������LV�FRQFHUQHG�ZLWK�WKH�PDQDJH�PHQW�V\VWHP��7KH�VWDQGDUG�PHQWLRQV�IRXUPDMRU�DUHDV�x ,QIRUPDWLRQ� 6HFXULW\� 0DQDJHPHQW6\VWHP��,606�x 0DQDJHPHQW�5HVSRQVLELOLW\x 0DQDJHPHQW�5HYLHZx ,606�,PSURYHPHQW
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)URP�WKH�SHUVSHFWLYH�RI�PDQDJHPHQW� WKHIRXU�DUHDV�FDQ�EH�PHUJHG�LQWR�WZR�EORFNV�x WKH� PDQDJHPHQW� FRQWURO� V\VWHPFRPSULVHV� GRFXPHQWDWLRQ�� DXGLW� DQGUHYLHZ��UHVSRQVLELOLW\�RI�PDQDJHPHQW�FRUUHFWLYH� DQG� SUHYHQWLYH� DFWLRQ� DQGFRQWLQXRXV�LPSURYHPHQW�x 7KH�LQIRUPDWLRQ�VHFXULW\�PDQDJHPHQWLQWHJUDWHV�WKH�SURFHVVHV�RI�WKH�3'&$F\FOH�WR�HVWDEOLVK��LPSOHPHQW��RSHUDWH�PRQLWRU�� UHYLHZ� � DQG� LPSURYH� WKH,606�
7KH�,QIRUPDWLRQ�6HFXULW\0DQDJHPHQW�6\VWHP2YHUYLHZ7KH� 3&'$� �3ODQ�'R�&KHFN�$FW�� PRGHOXVHG�DV�EDVLV�IRU�WKH�UHYLVLRQ�RI�%6�������� ZDV� QRW� RQO\� VHOHFWHG� WR� FRQIRUP� WRRWKHU�PDQDJHPHQW�VWDQGDUGV�VXFK�DV�,62�����RU� ,62�������� ,W�HYHQ�PRUH�HPSKD�VLVHV�D� VWULFW� SURFHVV� WKLQNLQJ� WR� XVH� WKLVPRGHO� ZKLFK� KDV� LWV� URRW� LQ� TXDOLW\PDQDJHPHQW�
7KH�SKDVHV�RU�DFWLYLWLHV�RI�WKH�3'&$�F\FOHDUH�x 3/$1��(VWDEOLVKLQJ�WKH�,606x '2��2SHUDWLQJ�WKH�,606x &+(&.��0RQLWRULQJ�DQG� UHYLHZLQJ� WKH,606x $&7��,PSURYLQJ�WKH�,606
3/$17KH� 3/$1� SKDVH� LV� FRQFHUQHG� ZLWKHVWDEOLVKLQJ� WKH� ,606��7KH� ILUVW�VWHS� LV� WRGHWHUPLQH� WKH� VFRSH� RI� WKH� ,606�� L�H�UHVSRQGLQJ� WR�ZKDW� VKDOO� EH� FRQWUROOHG� E\

WKH� ,606�� $Q� ,606� SROLF\� KDV� WR� EHGHILQHG� WKDW� LQFOXGHV� REMHFWLYHV�� OHJDO� RUUHJXODWRU\� UHTXLUHPHQWV�� FRQWUDFWXDO� REOL�JDWLRQV�� VWUDWHJLF� RUJDQLVDWLRQDO� DQG� ULVNPDQDJHPHQW�FRQWH[W�DQG�ULVN�DVVHVVPHQWFULWHULD�
7KHUH�KDV�WR�EH�D�V\VWHPDWLF�DSSURDFK�WRULVN� PDQDJHPHQW�� 7KH� GHILQLWLRQ� RI� VXFKDQ�DSSURDFK� FDQ�EH�DVVLVWHG�E\� WKH� YHU\IDPRXV�VWDQGDUG�$6�1=6�����������IURP$XVWUDOLD�DQG�1HZ�=HDODQG�RU�D� VWDQGDUGSXEOLVKHG� LQ� WKH� 8.�� $,50,&�� $/$50�,50������
1RWH��7KLV�VWDQGDUG�LV�MRLQWO\�GHYHORSHG�E\7KH� ,QVWLWXWH� RI� 5LVN� 0DQDJHPHQW� �,50��7KH� $VVRFLDWLRQ� RI� ,QVXUDQFH� DQG� 5LVN0DQDJHUV� �$,50,&�� DQG� $/$50� 7KH1DWLRQDO� )RUXP� IRU� 5LVN� 0DQDJHPHQW� LQWKH�3XEOLF�6HFWRU�
,Q� FRQWH[W� RI� ,606� ULVN� PDQDJHPHQWFRQVLVWV�RI�VL[�VWHSV��� 5LVN�,GHQWLILFDWLRQ7KLV� VWHS� LGHQWLILHV� WKH� DVVHWV� EH�FRPLQJ�VXEMHFW�WR�ULVN�DVVHVVPHQW�DQGWKUHDWV�WR�WKRVH�DVVHWV��)XUWKHU�YXOQH�UDELOLWLHV�WKDW�PLJKW�EH�H[SORLWHG�E\�WKHWKUHDWV�DQG�SRWHQWLDO�ORVVHV�KDYH�WR�EHLGHQWLILHG��� 5LVN�$VVHVVPHQW5LVN� DVVHVVPHQW� PHDQV� WR� ORRN� DWW\SLFDOO\� WZR�SDUDPHWHUV��SUREDELOLW\�RIRFFXUUHQFH�RI� ULVN�DQG� LPSDFW� LQ� FDVHRI�RFFXUUHQFH�RI�ULVN�7KH� )0($� �)DLOXUH� 0RGH� DQG� HIIHFWV$QDO\VLV��SURYLGHV�D�WKLUG�YHU\�LQWHUHVW�LQJ�SDUDPHWHU��WKH�SUREDELOLW\�RI�GHWHF�WLRQ�� 7KLV� LV� WKH� SUREDELOLW\� WKDW� WKH
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RFFXUUHQFH� RI� D� WKUHDW� LV� GHWHFWHG� E\XVLQJ� GHWHFWLRQ� DFWLRQV� EHIRUH� DQ\PDMRU� LPSDFW� KDV� KDSSHQHG�� $Q� H[�DPSOH� IRU� GHWHFWLRQ� DFWLRQV� DUH� YLUXVVFDQV�RU�LQWUXVLRQ�GHWHFWLRQ��� $FWLRQ�,GHQWLILFDWLRQ�DQG�$VVHVVPHQW7KHUH� DUH� VHYHUDO� RSWLRQV� RI� KRZ� WRUHVSRQG�WR�D�ULVN��LQFOXGLQJ�� WDNLQJ�DFWLRQV� DFFHSWLQJ�ULVNV� DYRLGLQJ�ULVNV� WUDQVIHUULQJ�ULVNV�WR�RWKHU�SDUWLHV��� &RQWUROOLQJ�5LVN�$FWLRQV,62� ������ LQFOXGHV� VHYHUDO� FRQWUROVZLWKRXW�FODLPLQJ�WKHVH�WR�EH�FRPSOHWH�7KHVH� FRQWUROV� VKDOO� EH� VHOHFWHG� DQGMXVWLILHG�RQ�EDVLV�RI� WKH� UHVXOWV� RI� ULVNDVVHVVPHQW��� 6WDWHPHQW�RI�$SSOLFDELOLW\7KH� 6WDWHPHQW� RI� $SSOLFDELOLW\� GRFX�PHQWV�WKH�FRQWUROV��� 0DQDJHPHQW�$SSURYDO0DQDJHPHQW� KDV� WR� DSSURYH� WKH� LP�SOHPHQWDWLRQ�RI�WKH�,606��7KH�UHVSRQ�VLELOLW\� RI� PDQDJHPHQW� LV� D� NH\� VXF�FHVV� IDFWRU� IRU� WKH� ,606� �SOHDVH� FI�EHORZ��
'27KH� '2� SKDVH� LPSOHPHQWV� WKH� VWHSV� DVSODQQHG� LQ� WKH� SUHYLRXV� SKDVH�� $FWLYLWLHVDV� NQRZQ� IURP� SURMHFW� PDQDJHPHQW� DUHHPSOR\HG� WR� EXLOG� WKH� ,606�� 7KHVHLQFOXGH���0DQDJHPHQW�RI�LPSOHPHQWDWLRQ��5HVRXUFH�0DQDJHPHQW��6FKHGXOH�0DQDJHPHQW��7UDLQLQJ�0DQDJHPHQW

&+(&.,Q� WKH� &+(&.� SKDVH� WKH� ,606� LV� PRQL�WRUHG�DQG�UHYLHZHG�
�� 0RQLWRULQJ0RQLWRULQJ� WKH� RSHUDWLRQ� RI� WKH� ,606LQFOXGHV�GHWHFWLQJ�HUURUV� LQ�WKH�UHVXOWVRI� SURFHVVLQJ�� LGHQWLI\LQJ� VHFXULW\EUHDFKHV�� DXGLWLQJ�SHUIRUPDQFH�� LGHQ�WLI\LQJ� DFWLRQV� WDNHQ� WR� UHVROYH� D� VH�FXULW\� EUHDFK�� IROORZLQJ� XS� DFWLRQV� LQFDVH�RI�VHFXULW\�EUHDFKHV�
�� 5HYLHZ5HYLHZV� HQVXUH� WKH� HIIHFWLYHQHVV� RIWKH� ,606�� WKH\� DUH� FRQGXFWHG� LQ� DUHJXODU�PDQQHU��5HYLHZV�LQFOXGH���6HFXULW\�3ROLF\�DQG�2EMHFWLYHV��$XGLWV��2EVHUYDWLRQV��6XJJHVWLRQV�IRU�,PSURYHPHQW��)HHGEDFN
�� 5HVLGXDO�ULVN5HVLGXDO�DQG�DFFHSWDEOH�ULVN�KDV�WR�EHUHYLHZHG� UHJXODUO\� ZLWK� UHJDUG� WRLPSDFW� RQ� RUJDQLVDWLRQ�� WHFKQRORJ\�EXVLQHVV� REMHFWLYHV� DQG� SURFHVVHV�LGHQWLILHG� WKUHDWV� DQG� H[WHUQDO� HIIHFWVVXFK� DV� OHJDO� RU� UHJXODWRU\� HQYLURQ�PHQW�DQG�FKDQJHV�LQ�VRFLDO�FOLPDWH�
$&77KH�$&7�SKDVH� LV� WKH� SKDVH�RI� LPSURYH�PHQW�� ,Q� WKLV� SKDVH� LPSURYHPHQWV� DUHLPSOHPHQWHG�� FRUUHFWLYH� DQG� SUHYHQWLYHDFWLRQV� WDNHQ�� UHVXOWV� FRPPXQLFDWHG� ZLWKDOO� LQWHUHVWHG� SDUWLHV� DQG� LPSURYHPHQWDFWLRQV�PRQLWRUHG�
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7KH�0DQDJHPHQW�&RQWURO6\VWHP7KH� PDQDJHPHQW� FRQWURO� V\VWHP� FRP�SULVHV�x 'RFXPHQW�&RQWUROx $XGLWx 5HYLHZx 5HVSRQVLELOLW\�RI�0DQDJHPHQWx &RUUHFWLYH�DQG�3UHYHQWLYH�$FWLRQVx &RQWLQXDO�,PSURYHPHQW
'RFXPHQW�&RQWURO'RFXPHQW�&RQWURO�RI�,606�LV�WKH�VDPH�DVRI�TXDOLW\�PDQDJHPHQW��+HQFH��DOO�RUJDQL�VDWLRQV� KDYLQJ� LPSOHPHQWHG� D� GRFXPHQWFRQWURO� V\VWHP� FRQIRUPLQJ� WR� ,62� ���������� ZLOO� PHHW� WKH� UHTXLUHPHQWV� RI� %6������� ZLWK� UHJDUG� WR� WKH� SURFHGXUHVQHHGHG� IRU� GRFXPHQW� FRQWURO�� 7KH� VLQJOHVWHSV�DUH�x $SSURYDO� RI� GRFXPHQWV� IRU� DGHTXDF\SULRU�WR�LVVXHx 5HYLHZ� DQG� XSGDWH� RI� GRFXPHQWV� DVQHFHVVDU\�DQG�UH�DSSURYHx ,GHQWLILFDWLRQ� RI� FKDQJHV� DQG� FXUUHQWGRFXPHQW�UHYLVLRQ�VWDWXVx $YDLODELOLW\� RI� UHOHYDQW� YHUVLRQV� RI� GR�FXPHQWV�DW�SRLQWV�RI�XVHx /HJLEOH� DQG� UHDGLO\� LGHQWLILDEOH� GRFX�PHQWVx ,GHQWLILFDWLRQ�DQG�FRQWUROOHG�GLVWULEXWLRQRI�H[WHUQDO�GRFXPHQWVx &RQWUROOHG�GLVWULEXWLRQ�RI�GRFXPHQWVx 3UHYHQWLRQ�RI�XQLQWHQGHG�XVH�RI�REVR�OHWH�GRFXPHQWVx 6XLWDEOH� LGHQWLILFDWLRQ� WR� REVROHWH� GR�FXPHQWV�LI�WKH\�DUH�UHWDLQHG�

%6�������� OLVWV�GRFXPHQWV�WR�EH� LQFOXGHGLQWR�WKH�,606�x 6WDWHPHQWV�RI�VHFXULW\�SROLF\�DQG�FRQ�WURO�REMHFWLYHVx 6FRSH��SURFHGXUHV�DQG�FRQWUROV�RI�WKH,606x 5LVN�DVVHVVPHQW�UHSRUWx 5LVN�WUHDWPHQW�SODQx 3URFHGXUHV� WR� HQVXUH� WKH� HIIHFWLYHSODQQLQJ�� RSHUDWLRQ� DQG� FRQWURO� RI� LWVLQIRUPDWLRQ�VHFXULW\�SURFHVVHVx 5HFRUGV��FI��EHORZx 6WDWHPHQW�RI�$SSOLFDELOLW\
&RQWURO�RI�5HFRUGV5HFRUGV�KDYH�WR�EH�PDGH�DQG�PDLQWDLQHGDV� HYLGHQFH� RI� FRQIRUPDQFH� WR� WKHVWDQGDUG�DQG�WR�GHPRQVWUDWH�WKH�HIIHFWLYHRSHUDWLRQ� RI� WKH� ,606�� $JDLQ�� WKH� UH�TXLUHPHQWV� DUH� WKH� VDPH� DV� IRU� TXDOLW\PDQDJHPHQW�
7KH�SURFHGXUH�WR�FRQWURO�UHFRUGV�KDV�WR�EHGRFXPHQWHG�DQG�FRPSULVHV�x ,GHQWLILFDWLRQx 6WRUDJHx 3URWHFWLRQx 5HWULHYDOx 5HWHQWLRQx 'LVSRVLWLRQ
7KH�LQWHUQDO�$XGLW7KH� LQWHUQDO�DXGLW�SOD\V�D�FRUH� UROH� LQ� WKHHIIRUW� RI� PDLQWDLQLQJ� LQIRUPDWLRQ� VHFXULW\DQG�LPSURYHPHQW��$XGLWV�VKDOO�HQVXUH�WKDWDOO� HOHPHQWV� RI� WKH� ,606� FRQIRUP� WR� WKHUHTXLUHPHQWV� RI� WKH� VWDQGDUG� DQG� LGHQWL�ILHG�LQIRUPDWLRQ�VHFXULW\�UHTXLUHPHQWV��DUHHIIHFWLYHO\� LPSOHPHQWHG� DQG� PDLQWDLQHG
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DQG� SHUIRUP� DV� H[SHFWHG�� 7KH� UHVXOWV� RIDXGLWV�DUH�x $FWXDO�� GHWHFWHG� FRQFHUQV� �FI�� EHORZ�&RUUHFWLYH�$FWLRQV�x 3RWHQWLDO�FRQFHUQV� �FI�� EHORZ��3UHYHQ�WLYH�$FWLRQV�x 2SSRUWXQLWLHV� IRU�LPSURYHPHQW� �FI��EH�ORZ��FRQWLQXDO�LPSURYHPHQW�
$XGLW�DFWLYLWLHV�FRPSULVH�x 'HILQLWLRQ�RI�DXGLW�REMHFWLYHVx ([DPLQH�WKH�GRFXPHQWVx $XGLW�SODQQLQJx $XGLWLQJx $XGLW�UHVXOWV�UHSRUWx &RPSOHWLRQ�RI�DXGLW�SODQx )ROORZ�XS�DXGLWV�DV�QHHGHG
2UJDQLVDWLRQV� UXQQLQJ� D� TXDOLW\� PDQDJH�PHQW�V\VWHP�HDVLO\�FDQ�FRPELQH�WKH�DXGLWIXQFWLRQ� RI� WKH� ,606� ZLWK� WKH� RQH� RITXDOLW\�PDQDJHPHQW�
0DQDJHPHQW�5HYLHZ0DQDJHPHQW� KDV� WR� FRQGXFW� D� PDQDJH�PHQW� UHYLHZ� RI� WKH� ,606�� WKLV� DJDLQ� LVNQRZQ� IURP� TXDOLW\� PDQDJHPHQW�� 7KHPDQDJHPHQW�UHYLHZ�VKDOO�FRQILUP�WKH�FRQ�WLQXLQJ�VXLWDELOLW\��DGHTXDF\�DQG�HIIHFWLYH�QHVV�RI�WKH�,606�
5HYLHZ� LQSXW� LQFOXGHV� DXGLW� DQG� UHYLHZUHVXOWV�� FRUUHFWLYH� DQG�SUHYHQWLYH� DFWLRQV�UHFRPPHQGDWLRQV� IRU� LPSURYHPHQW� DQGQHZ�WHFKQRORJLHV�DQG�SURFHGXUHV�
7KH�UHVXOWV�RI�D�UHYLHZ�DUH�FRUUHFWLRQV�DQGLPSURYHPHQWV� WR� WKH� ,606� DQG� SURYLVLRQRI�UHVRXUFHV�DV�QHHGHG�

0DQDJHPHQW�5HVSRQVLELOLW\$� YHU\� LPSRUWDQW�� WKRXJK� RIWHQ� QHJOHFWHGHOHPHQW� RI� WKH� PDQDJHPHQW� FRQWUROV\VWHP� LV� PDQDJHPHQW� UHVSRQVLELOLW\�� ,WFRYHUV�WKUHH�LWHPV�x 0DQDJHPHQW�FRPPLWPHQWx 5HVRXUFH�PDQDJHPHQWx 7UDLQLQJ��DZDUHQHVV�DQG�FRPSHWHQF\
0DQDJHPHQW�&RPPLWPHQW0DQDJHPHQW� FRPPLWPHQW� LV� OLNH� LQ� RWKHUPDQDJHPHQW� V\VWHPV� D� FULWLFDO� VXFFHVVIDFWRU�� ,Q� SDUWLFXODU�� PDQDJHPHQW� KDV� WRFDUH�DERXW�x (VWDEOLVKLQJ� WKH� LQIRUPDWLRQ� VHFXULW\SROLF\x (QVXULQJ� WKDW� LQIRUPDWLRQ� VHFXULW\� RE�MHFWLYHV�DQG�SODQV�DUH�HVWDEOLVKHGx $VVLJQLQJ�UROHV�DQG�UHVSRQVLELOLWLHVx &RPPXQLFDWLRQ� RI� LPSRUWDQFH� RILQIRUPDWLRQ�VHFXULW\x 3URYLGLQJ� VXIILFLHQW� UHVRXUFHV� IRU� WKH,606��FI��EHORZ�x 'HFLGLQJ�DERXW�DFFHSWDEOH�OHYHO�RI�ULVNx &RQGXFWLQJ�PDQDJHPHQW�UHYLHZV
5HVRXUFH�0DQDJHPHQW0DQDJHPHQW� LV� UHVSRQVLEOH� WR� SURYLGHVXIILFLHQW�UHVRXUFHV�WR�x (VWDEOLVK�� LPSOHPHQW�� RSHUDWH� DQGPDLQWDLQ�WKH�,606x (QVXUH� WKDW� ,606�SURFHGXUHV� VXSSRUWWKH�EXVLQHVV�UHTXLUHPHQWVx (QVXUH� WKDW� OHJDO� DQG� UHJXODWRU\� UH�TXLUHPHQWV�DQG�FRQWUDFWXDO�REOLJDWLRQVDUH�DGGUHVVHGx (QVXUH� DGHTXDWH� VHFXULW\� E\� DSSO\LQJLPSOHPHQWHG�FRQWUROVx &DUU\� RXU� UHYLHZV� DQG� WDNLQJ� DSSUR�SULDWH�DFWLRQV
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x ,PSURYH�HIIHFWLYHQHVV�RI�,606
7UDLQLQJ��$ZDUHQHVV�DQG�FRPSHWHQF\0DQDJHPHQW� LV� UHVSRQVLEOH� WKDW� DOO� SHU�VRQDO�RI�WKH�,606�LV�VXIILFLHQWO\�WUDLQHG��,QGHWDLO�x 'HWHUPLQLQJ�QHFHVVDU\�FRPSHWHQF\x 3URYLGLQJ�WUDLQLQJx (YDOXDWLQJ�HIIHFWLYHQHVV�RI�WUDLQLQJx 0DLQWDLQLQJ� WUDLQLQJ� UHFRUGV� H[SHULHQ�FH��VNLOOV�DQG�TXDOLILFDWLRQV�
&RUUHFWLYH�DQG�3UHYHQWLYH�$FWLRQV,QWHUQDO� DXGLWV� DQG� RWKHU� LQWHUQDO� DQGH[WHUQDO� VRXUFH� SURYLGH� HYLGHQFH� DERXWWKH�HIIHFWLYHQHVV�RI�WKH�,606��$FWLRQV�DUHLQLWLDWHG�WR�HOLPLQDWH�DQ\�FRQFHUQ�DQG�SUH�YHQW� WKH� UH�RFFXUUHQFH� RI� VXFK� FRQFHUQ�:LWK� UHJDUG� WR� WKH� PDQDJHPHQW� V\VWHPWKHUH� DUH� WZR� LPSRUWDQW� W\SHV� RI� DFWLRQV�FRUUHFWLYH�DFWLRQV�DQG�SUHYHQWLYH�DFWLRQV�
&RUUHFWLYH� DFWLRQV�DUH� DFWLRQV� WDNHQ� DIWHUWKH� RFFXUUHQFH� RI� D� ULVN� RU� D� FRQFHUQ� WRSUHYHQW�UH�RFFXUUHQFH�LQ�WKH�IXWXUH�
3UHYHQWLYH� DFWLRQV� DUH� XVHG� WR� DQWLFLSDWHSRWHQWLDO� ULVNV�RU�FRQFHUQV�DQG� WR�SUHYHQWDQ\� SRWHQWLDO� IXWXUH� GDPDJH� EHIRUH� DQ\RFFXUUHQFH�LV�GHWHFWHG�
&RQWLQXDO�,PSURYHPHQW�RI�WKH�,606%RWK� ,62� ���������� DQG� %6� ������� OLVWQH[W� WR� WKH� MXVW�PHQWLRQHG� FRUUHFWLYH� DQGSUHYHQWLYH� DFWLRQV� WKH� FRQWLQXDO� LPSURYH�PHQW��:KHUHDV� FRUUHFWLYH� DQG� SUHYHQWLYHDFWLRQV� IRFXV� RQ� GHWHFWHG� RU� SRWHQWLDOFRQFHUQV� DFWLRQV� DOVR� FDQ� EH� WDNHQ� WRIXUWKHU� LPSURYH� D� V\VWHP� LQ� WHUPV� RI

HIIHFWLYHQHVV�DQG�HIILFLHQF\�WKDW� LV� IUHH�RIDQ\�FRQFHUQ�
7KH� FRQWLQXDO� VWULYLQJ� IRU� LPSURYHPHQWZLWKRXW� EHLQJ� EDVHG� RQ� DQ\� SUREOHP� RUFRQFHUQ�LV�YHU\�LPSRUWDQW�IRU�DQ\�VXFFHVV�IXO�PDQDJHPHQW�V\VWHP��,W�LV�WKH�VWHS�IURPD�UH�DFWLYH�WR�D�SUR�DFWLYH�PDQDJHPHQW�
7KH�VWHSV�RI�FRQWLQXDO�LPSURYHPHQW�DUH�x ,GHQWLILFDWLRQ� RI� SRVVLEOH� LPSURYHPHQWDUHDVx $QDO\VLV� DQG� MXVWLILFDWLRQ� RI� QHHGHGDFWLRQx 'HWHUPLQLQJ�DYDLODELOLW\�RI�UHVRXUFHVx 'HFLGLQJ�WR�LPSOHPHQW�LPSURYHPHQWVx ,PSOHPHQWLQJ�LPSURYHPHQWVx 0HDVXULQJ�LPSDFW�RQ�RUJDQLVDWLRQx &RQVLGHULQJ� UHVXOWV� DW� PDQDJHPHQWUHYLHZx &RQWLQXDOO\�ORRNLQJ�IRU�LPSURYHPHQWV
&RQFOXVLRQ%6��������SURYLGHV�DQ�LQIRUPDWLRQ�VHFXUL�W\�PDQDJHPHQW�V\VWHP�WR�UHDOLVH�LQIRUPD�WLRQ�VHFXULW\�DV�GHWHUPLQHG� LQ� ,62�������7KH� QHLJKERXUKRRG� WR� ,62� ����� LV� RE�YLRXV�DQG�DQ� LPSRUWDQW� LVVXH� WR�HIILFLHQWO\VHWXS�WKH�V\VWHP�
%6��������LV�D�IXQGDPHQWDO�DGG�RQ�WR�,62������DV�LW�DOORZV�WR�LQWHJUDWH� LQIRUPDWLRQVHFXULW\�DFWLRQV�LQ�D�PDQDJHPHQW�V\VWHP�6XFK� D� PDQDJHPHQW� LV� WKH� EDVLV� DQ\VXFFHVV�LQ�LQIRUPDWLRQ�VHFXULW\�
%6��������SURYLGHV�RUJDQLVDWLRQV�ZLWK�WKHRSSRUWXQLW\� UHJLVWHU� WKH� ,606� DQG� FRP�PXQLFDWH�WKH�RZQ�FRPPLWPHQW��,62������GRHV�QRW�VHUYH�WKLV�
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