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:LU�EUDXFKHQ�0HWDNRPSHWHQ]�
9RQ�6WHYH�'DYLG��6N\PDUN�&(2

:HQQ� LFK� �EHU� .RPSHWHQ]� QDFKGHQNH�IlOOW�PLU�VWHWV�+DUROG�%DNHU�HLQ��(U�DUEHLWH�WH�LQ�GHU�*HWULHEHPRQWDJH�YRQ�-R\�0DQX�IDFWXULQJV� JUR�HU� %HUJEDXPDVFKLQHQID�EULN� LQ� )UDQNOLQ�� 3HQQV\OYDQLD�� 6HLQH� $U�EHLW� ZDU� V\VWHPDWLVFK� JHSODQW�� PLQXWL|V�VFKQHOO� XQG� ZLUNOLFK� VFK|Q� DQ]XVHKHQ�0DVFKLQHQ� YRQ� -R\� VLQG� NRPSOH[H� 0RQ�VWHU�XQG�LKUH�*HWULHEH�P�VVHQ�DOOHUOHL�%H�ODVWXQJHQ� VWDQGKDOWHQ�� +DUROG� ZDU� QXUHLQHU� YRQ� YLHOHQ�� GLH� DQ� GHP� 0RQWDJH�SUR]H�� EHWHLOLJW� ZDUHQ�� DEHU� HU� VWHOOWHVLFKHU�� GD�� GLH� *HWULHEH�� GLH� VHLQHQ� %H�UHLFK�YHUODVVHQ��SHUIHNW�ZDUHQ��(U�YHUEDQGWHFKQLVFKH� )DFKNHQQWQLVVH� PLW� KDUWHU� $U�EHLW�XQG�.XQVWIHUWLJNHLW�
:HQQ� 6LH� HLQHQ� %OLFN� ]XU�FN� LQ� GLH� *H�VFKLFKWH�GHV�0HQVFKHQ�ZHUIHQ��ILQGHQ�6LHNOHLQH�*UXSSHQ�YRQ�0HQVFKHQ��GLH�LQ�HLQ�IDFKHQ� *HVHOOVFKDIWHQ� OHEHQ�� 6LFKHUOLFKJDE�HV�VFKRQ�LPPHU�HLQH�$UW�GHU�6SH]LDOL�VLHUXQJ�� )UDXHQ� N�PPHUWHQ� VLFK� XP� GLH.LQGHU�XQG�NRFKWHQ��ZlKUHQG��GLH�0lQQHUDXI� GLH� -DJG� JLQJHQ�� (LQLJH� 0HQVFKHQKDWWHQ� 7DOHQW� I�U� GLH� +HUVWHOOXQJ� YRQ:HUN]HXJ�RGHU�0HGL]LQ�RGHU�]XU�)�KUXQJXQG�ZXUGHQ�]XP�0HLVWHU�LQ�GLHVHQ�5ROOHQ�

)�U�HLQLJH�0LOOLRQHQ�-DKUH�JDE�HV�GDU�EHUKLQDXV� NDXP�PHKU� 6SH]LDOLVLHUXQJ�� 'DQQSDVVLHUWH�HWZDV��HV�JDE�HLQH�5HYROXWLRQ�LQGHU�/DQGZLUWVFKDIW��ZDV�EHGHXWHW��GD��HLQNOHLQHUHU� �LPPHU� QRFK� EHWUlFKWOLFKHU�� 7HLOGHU�0HQVFKHQ�JHQXJ�(VVHQ�I�U�DOOH�OLHIHUQNRQQWH��'LH�6WlGWH�EHJDQQHQ�]X�ZDFKVHQ�$QI�KUHU�ZXUGHQ�.|QLJH�XQG��REZRKO�YLHOHQHXH� *HZHUEH� HQWVWDQGHQ�� ZXFKV� DOOHVHQJHU�]XVDPPHQ��=LHPOLFK�SO|W]OLFK�ZXUGHGLH�*HVHOOVFKDIW�VHKU�NRPSOH[��'DQQ�IROJ�WH�� QXU� ZHQLJH� WDXVHQG� -DKUH� VSlWHU�� GLHVRJHQDQQWH�LQGXVWULHOOH�5HYROXWLRQ�XQG�GLH.RPSOH[LWlW� PDFKWH� HLQHQ� ZHLWHUHQ6SUXQJ�YRUZlUWV�
+HXW]XWDJH� LVW� GDV� (LQ]HOJHZHUEH� HKHU6HOWHQKHLW� JHZRUGHQ�� 6WDWWGHVVHQ� KDEHQZLU� 2UJDQLVDWLRQHQ� PLW� 7DXVHQGHQ� YRQ0LWDUEHLWHUQ�� 0DVVHQSURGXNWLRQ�� )HUWL�JXQJVOLQLHQ�� URERWHUJHVWHXHUWHV� 6FKZHLV�VHQ� XQG� VR� ZHLWHU�� (V� JDE� HLQHQ� DX�HU�RUGHQWOLFKHQ� $QVWLHJ� GHU� 3URGXNWLYLWlW�DEHU� HV� JLEW� GDEHL� HLQH� GXQNOH� 6HLWH�:DQQ� LPPHU� HLQH� 3HUVRQ� HLQHP� 3UR]H�KLQ]XJHI�JW�ZLUG��JLEW�HV�]ZHL�0|JOLFKNHL�WHQ�����VLH�WUlJW�HLQHQ�)XQNHQ��HLQ�6FKO�V�VHOHOHPHQW� EHL�� GHU� GLH� 3URGXNWLYLWlW� HU�K|KW�XQG����VLH�HUK|KW�GLH�:DKUVFKHLQOLFK�NHLW� GHV� �6FKHLWHUQV� GHU�.RPPXQLNDWLRQ��
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$OO]X�KlXILJ�KDW�GLH�OHW]WHUH�0|JOLFKNHLW�GLHJU|�HUH� $XVZLUNXQJ� XQG� ZLU� EHNRPPHQNRORVVDOH� RUJDQLVDWRULVFKH� RGHU� VR]LDOH.RVWHQ�� 7DWVlFKOLFK� YHUPXWHW� 'U�� %ULDQ-RLQHU�� HLQHU� GHU� I�KUHQGHQ� .|SIH� GHV0DQDJHPHQWV�� GD�� ELV� ]X� ���� DOOHU� JH�OHLVWHWHU�$UEHLW�9HUVFKZHQGXQJ�LVW�
:LH�EHNRPPHQ�ZLU�HLQH�JUR�H�$Q]DKO�YRQ0HQVFKHQ� GD]X�� VR� ]X� KDQGHOQ� ZLH� HLQHHLQ]HOQH��JUR�H��NRPSHWHQWH�3HUVRQ���HLQH0HWD�.RPSHWHQ]"� :LH� N|QQHQ� ZLU� GLH'LQJH� NRRUGLQLHUHQ�� VR� GD�� ZLU� NUHDWLYH)XQNHQ��DEHU�NHLQH�=XVDPPHQEU�FKH�EH�NRPPHQ"�'DV�LVW�GLH�+HUDXVIRUGHUXQJ�I�UGDV� 0DQDJHPHQW� KHXWH�� (V� JLEW� ]DKO�UHLFKH� ,GHHQ�GD]X� �� LQ�GHU�QlFKVWHQ�$XV�JDEH� GLHVHU� 6HULH� ZHUGHQ� ZLU� YHUVXFKHQ�HLQLJH�GDYRQ�NHQQHQ]XOHUQHQ�
*UXQGVlW]H�GHU�0HWD�NRPSHWHQ],Q�PDQFKHU�+LQVLFKW�N|QQWH�GDV�����-DKU�KXQGHUW� DOV� GDV� =HLWDOWHU� GHV� 0DQDJH�PHQWV�EH]HLFKQHW�ZHUGHQ��(V�EHJLQQW�PLW)UHGHULFN�7D\ORUV�ZLVVHQVFKDIWOLFKHP�0D�QDJHPHQW�XQG�HQGHW�PLW�GHQ�0HGL]LQPlQ�QHUQ�� (V� JLEW� HLQH� ([SORVLRQ� YRQ� 9HU�|IIHQWOLFKXQJHQ�� 6FKXOXQJHQ�� %HUDWXQJHQXQG� HV� ]HLFKQHW� VLFK� NHLQ� (QGH� DE�� :D�UXP"
(V�JLEW�HLQH�1DFKIUDJH�GDQDFK��:DUXP"
'LH�0HQVFKHQ�� GLH� 2UJDQLVDWLRQHQ� OHLWHQ�NRPPHQ�QXU�P�KVDP�YRUDQ��:DUXP"
:HLO�HV� NHLQHVZHJV� WULYLDO� LVW�� VHOEVW� HLQH$Q]DKO�YRQ�/HXWH�PLW�SRVLWLYHU�(LQVWHOOXQJ

GD]X� ]X� EHZHJHQ�� VLFK� ZLH� HLQ� HLQ]LJHU0HQVFK�]X�YHUKDOWHQ�
'LH� YHUVFKLHGHQHQ� ,GHHQ� ]XU� 9HUEHVVH�UXQJ� GHV� 0DQDJHPHQWV� VLQG� NHLQHVZHJVVR�YHUVFKLHGHQ��ZLH�VLH�VFKHLQHQ��%HL�JH�QDXHUHU� %HWUDFKWXQJ� HUKlOW� PDQ� HLQHQ6DW]�YRQ�IXQGDPHQWDOHQ�3ULQ]LSLHQ�I�U�JX�WH�$UEHLW� YHUJOHLFKEDU� GHQ� EHU�KPWHQ� ���3XQNWHQ��GHV�VSlWHQ�:��(GZDUGV�'HPLQJ�'LHVH� 3ULQ]LSLHQ� DOV� *DQ]HV� JHQRPPHQXQG� XPJHVHW]W� HUJHEHQ� GDV�� ZDV� ZLU�0HWDNRPSHWHQ]��QHQQHQ�
'HU� JUXQGOHJHQGH� 6DW]� GLHVHU� 3ULQ]LSLHQ�LQVJHVDPW�DFKW��ZHUGHQ�QDFKIROJHQG�NXU]EHVFKULHEHQ�
8QVHUH�OHW]WOLFKHQ�=LHOH�P�VVHQ�GLH+HUVWHOOXQJ�YRQ�3URGXNWHQ�XQG'LHQVWOHLVWXQJHQ�VHLQ��GLH�GHQ�ODQJ�IULVWLJHQ�$QVSU�FKHQ�GHU�*HVHOO�VFKDIW�JHUHFKW�ZHUGHQ�(V�LVW�P|JOLFK��*HOG�]X�YHUGLHQHQ�XQG�GLH:LUWVFKDIW� DP� /DXIHQ� ]X� KDOWHQ�� LQGHP'LQJH� SURGX]LHUW� ZHUGHQ�� GLH� NHLQHQ�ZHL�WHUHQ� :HUW� KDEHQ� XQG GLH� PHQVFKOLFKHQ6FKZlFKHQ� YHUVWlUNHQ�� ,P�*DQ]HQ�JHVH�KHQ�VLQG�GLHV�NHLQH�4XDOLWlWVSURGXNWH�XQ�EHVFKDGHW��ZLH�JXW�VLH�IXQNWLRQLHUHQ��6WDWW�GHVVHQ� P�VVHQ� ZLU� GLH� (UUHLFKXQJ� GHVODQJIULVWLJHQ� 1XW]HQV� GHU� *HVHOOVFKDIWVFKlW]HQ� OHUQHQ� XQG� DQVWUHEHQ�� 'HU� YHU�DQWZRUWXQJVEHZX�WH� 8PJDQJ� PLW� VRZRKOQDW�UOLFKHQ� DOV� DXFK� PHQVFKOLFKHQ� 5HV�VRXUFHQ� QLPPW� KHXW]XWDJH� HUNHQQEDU� DQ%HGHXWXQJ�LP�0DQDJHPHQW�]X�
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:LU�P�VVHQ�XQV�GDUDXI�NRQ]HQWULH�UHQ��:DUHQ�XQG�'LHQVWOHLVWXQJHQKHU]XVWHOOHQ��GLH�I�U�XQVHUH�.XQGHQQ�W]OLFK�XQG�HUIUHXOLFK�VLQG�+HQU\� )RUG� VFKULHE� HLQVW�� �(UIROJ� EDVLHUWHLQ]LJ�DXI�GHU�)lKLJNHLW��GHQ�.XQGHQ�QDFKVHLQHQ�:�QVFKHQ�]X�EHGLHQHQ���8P�GLHVH)lKLJNHLW�]X� I|UGHUQ��P�VVHQ�ZLU� HEHQVR�YLHO� =HLW� I�U� GLH� hEHUOHJXQJ� DXIZHQGHQ�ZDV� ZLU� WXQ� XQG� I�U� ZHQ� ZLU� HV� WXQ�� ZLHGDI�U�� ZDUXP� ZLU� HV� WXQ� XQG� ZLH� ZLU� HVPDFKHQ� N|QQHQ��'DU�EHU� KLQDXV�P�VVHQZLU� GLH� QLFKW� DXVGU�FNOLFK� HUZlKQWHQ.XQGHQZ�QVFKH� HUDKQHQ� XQG� DXI� GLHJHlX�HUWHQ�DQWZRUWHQ�
:LU�P�VVHQ�XQV�DXI�VSH]LILVFKH=LHOH�NRQ]HQWULHUHQ��GLH�VLFK�I�U�GLHJHJHQZlUWLJHQ�XQG�]XN�QIWLJHQ0|JOLFKNHLWHQ�HLJQHQ�XQG�DOOH�$UEHLWDXI�GLHVH�=LHOH�DXVULFKWHQ�'LH� %HVWlQGLJNHLW� GHU� =LHOVHW]XQJ� KlQJWOHW]WOLFK�YRQ�GHQ�JHWHLOWHQ�:HUWHQ�XQG�=LH�OHQ� LQQHUKDOE� HLQHU�2UJDQLVDWLRQ� DE�� DEHUUHLQH�*U|�H� NDQQ� GLH�(UUHLFKXQJ� VFKZLH�ULJ�ZHUGHQ� ODVVHQ��0HWDNRPSHWHQ]�PDFKWVLFK� 0HWKRGHQ� ]X� (LJHQ�� GLH� 7HLOVW�FNHGHU� 2UJDQLVDWLRQ� ZLHGHU� ]XVDPPHQ]XI��JHQ��%HLVSLHOVZHLVH�EHQXW]HQ�GLH�-DSDQHUHLQ�3ODQXQJVV\VWHP�QDPHQV� �&DWFK�EDOO��LQ� GHP� ,GHHQ� ]ZLVFKHQ� GHQ� *UXSSH� KLQ�XQG�KHUJHUHLFKW�ZHUGHQ��ELV�HLQ�IXQNWLRQLH�UHQGHU�.RQVHQV�HU]LHOW�ZRUGHQ�LVW��2UJDQL�VDWLRQHQ� EHVHLWLJHQ� %DUULHUHQ�� VFKDIIHQVHOEVWlQGLJH� $UEHLWVJUXSSHQ� XQG� YHUEHV�VHUQ�GLH�JHJHQVHLWLJH�.RPPXQLNDWLRQ�

:LU�P�VVHQ�DOOHV�GDV�I|UGHUQ��ZDVGLH�0HQVFKHQ�PRWLYLHUW��JXWH�$UEHLW]X�OHLVWHQ��XQG�DOOHV�DQGHUH�HQWIHU�QHQ�0HWDNRPSHWHQ]� YHUELQGHW� YLHOH� ,GHHQ� ]XUPHQVFKOLFKHQ� 0RWLYDWLRQ�� =XP� %HLVSLHOJODXEWH� )UHGHULFN� +HU]EHUJ�� GD�� GLHPHQVFKOLFKHQ� %HG�UIQLVVH� DXI� ]ZHL� (EH�QHQ�OLHJHQ���7LHULVFKH��%HG�UIQLVVH���hEHU�OHEHQ�� 6LFKHUKHLW� VLQG� DXI� GHU� (EHQH� GHU9HUPHLGXQJ� YRQ� 6FKPHU]� XQG� 8QJO�FN�OLFKVHLQ�� �0HQVFKOLFKH�� %HG�UIQLVVH� GHVSHUV|QOLFKHQ�:DFKVWXPV�XQG�SHUV|QOLFKHU(UI�OOXQJ� VLQG� DXI� GHU� (EHQH� GHU� 6FKDI�IXQJ�YRQ�)UHXGH�XQG�=XIULHGHQKHLW� DQJH�VLHGHOW�� 'LH� (UI�OOXQJ� GHU� WLHULVFKHQ� %H�G�UIQLVVH� GXUFK� JHHLJQHWH� $UEHLWVEHGLQ�JXQJHQ�XQG�$UEHLWVSODW]VLFKHUKHLW�YHUPHL�GHQ� 8Q]XIULHGHQKHLW�� DEHU� )UHXGH� XQG0RWLYDWLRQ� OHLWHQ� VLFK� HLQ]LJ� DXV� (UIROJ�$QHUNHQQXQJ��/HUQHQ�XQG�.UHDWLYLWlW�DE�
:LU�VWHOOHQ�:DUHQ�KHU�XQG�HUEULQJHQ'LHQVWOHLVWXQJHQ�GXUFK�3UR]HVVH��LQGHQHQ�$UEHLW�JHOHLVWHW�ZLUG��XPHLQHQ�]XVlW]OLFKHQ�:HUW�VFKDIIHQ�0HWDNRPSHWHQ]� HUNHQQW�� GD�� 6\VWHPHXQG�3UR]HVVH��QLFKW�LQGLYLGXHOOH�3HUVRQHQ�I�U� GLH� 0HQJH� YRQ� 3UREOHPHQ� PLW� $UEHLWXQG� 4XDOLWlW� YHUDQWZRUWOLFK� VLQG�� 'XUFKGDV� 'HQNHQ� LQ� 6\VWHPHQ� XQG� H[SOL]LWHQ)RNXV� DXI� 3UR]HVVH� N|QQHQ� 2UJDQLVDWLR�QHQ�4XDOLWlW�XQG�3URGXNWLYLWlW�YHUEHVVHUQ�0HWDNRPSHWHQ]� EHOHEW� GLH� ,GHH� ZLHGHU�GD�� 9ROOEULQJXQJ� YRQ� 4XDOLWlWVDUEHLW� ZH�VHQWOLFK� DXI� GHU� :HUWVFKlW]XQJ� XQG� GHP9HUVWlQGQLV�GHV�JHVDPWHQ�3UR]HVVHV�XQGGHVVHQ�.RQWH[W�EHUXKW�
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'DV�:LVVHQ��EHU�GHQ�3UR]H��]ZL�VFKHQ�GHQ�DP�3UR]H��EHWHLOLJWHQ3HUVRQHQ�LVW�YHUVWUHXW��'LHVH�3HU�VRQHQ�N|QQHQ�]XVDPPHQDUEHLWHQ�XP�GLH�I�U�GLH�3UR]H�YHUEHVVHUXQJEHQ|WLJWH�3HUVSHNWLYH�]X�JHZLQQHQ�:HQQ� 6LH� QlKHU� DQ� HWZDV� KHUDQJHKHQ�XP� HLQHQ� JHQDXHQ� (LQEOLFN� ]X� HUKDOWHQ�JHEHQ� 6LH� GDPLW� GHQ� .RQWH[W� ]XJXQVWHQGHV�'HWDLOV�DXI��,Q�GHU�$UEHLWVZHOW�VLQG�ZLU�EHU� -DKU]HKQWH� QlKHU� KHUDQJHJDQJHQ�ZREHL� DOOH� PLW� JU|�HUHU� 'HWDLOJHQDXLJNHLWVHKHQ� NRQQWHQ�� VSH]LDOLVLHUWHUHV� :LVVHQJHZRQQHQ�� DEHU� GLH� 3HUVSHNWLYH� YHUORUHQKDWWHQ�� 'XUFK� 0HWDNRPSHWHQ]� JHZLQQHQZLU�]ZHFNRULHQWLHUW�GLH�3HUVSHNWLYH�]XU�FN�LQGHP� LQ� 7HDPV� JHDUEHLWHW� ZLUG� XQG6\VWHPH�VWXGLHUW�ZHUGHQ��RKQH�GDV�'HWDLOGDI�U� ]X� RSIHUQ�� :LH� HLQVW� GHU� HLQ]HOQH+DQGZHUNHU�NDQQ�GDV�7HDP�DOOH�$VSHNWHGHV� 3UR]HVVHV� PHLVWHUQ� XQG� 4XDOLWlWV�DUEHLW�OHLVWHQ�
:LU�N|QQHQ�GLH�3UR]HVVH�NRQWLQXLHU�OLFK�YHUEHVVHUQ��XP�EHVVHUH�4XDOL�WlW�]X�OLHIHUQ�XQG�.RVWHQ�]X�UHGX]LH�UHQ�0HWDNRPSHWHQ]� ZLUG� GXUFK� GLH� $QZHQ�GXQJ� YRQ� 7RROV� XPJHVHW]W�� 'LHVH� 7RROVZHUGHQ� XP� GLH� ZLVVHQVFKDIWOLFKH� 0HWKR�GH�� GLH� YRQ� )UDQFLV� %DFRQ� � YRU� -DKUKXQ�GHUWHQ� EH]HLFKQHW� ZRUGHQ� LVW�� KHUXPJH�EDXW�XQG�ELOGHQ�GLH�%DVLV�I�U�'U��'HPLQJVVHKU� EHNDQQWHQ� 3ODQ�'R�&KHFN�$FW�=\N�OXV�� LQ� GHP� ,GHHQ� XQG� ([SHULPHQWH� GLH5HDOLWlW�IUHLOHJHQ�

� 3ODQ�� (UNHQQXQJ� XQG� $QDO\VH� GHV3UREOHPV�� )RUPXOLHUXQJ� P|JOLFKHU� /|�VXQJHQ�� 'R�� 7HVWHQ� GHU� ZDKUVFKHLQOLFKVWHQRGHU�HIIHNWLYVWHQ�/|VXQJ�� &KHFN�� $XGLWHUJHEQLVVH� GHU� WDWVlFK�OLFKHQ�9HUEHVVHUXQJHQ�� $FW�� (UVHW]HQ� GHV� DOWHQ� 3UR]HVVHVGXUFK�GLH�HUIROJUHLFKH�/|VXQJ�'HU�=\NOXV�ZLUG�GDQQ�ZLHGHUKROW�XQG�VWUHEWGDEHL� QDFK� PHKU� 4XDOLWlW� XQG� K|KHUHU.XQGHQ]XIULHGHQKHLW�
'LH� 7RROV� XQG� GHU� 3'&$�=\NOXV� HUP|J�OLFKHQ� VRZRKO� NUHDWLYHV� DOV� DXFK� DQDO\WL�VFKHV�'HQNHQ��.UHDWLYHV�RGHU�GLYHUJHQWHV'HQNHQ� HUPXQWHUW� ]X� YLHOHQ� ,GHHQ� XQGQHXHQ� 0|JOLFKNHLWHQ�� XP� GXUFK� 3DUDGL�JPHQ�]X�EUHFKHQ�XQG�KLQWHU�GLH�ELVKHULJH9HUIDKUHQVZHLVH�]X�EOLFNHQ��$EHU�.UHDWLYL�WlW� PX�� GXUFK� DQDO\WLVFKHV� RGHU� NRQYHU�JHQWHV� 'HQNHQ� JHPl�LJW� ZHUGHQ�� XP,GHHQ� LQ� HLQH� IXQNWLRQLHUHQGH� )RUP� ]XEULQJHQ�
([SHUWHQ� XQG� 8QWHUQHKPHQ� KDEHQ� GHP3'&$�=\NOXV� PD�JHVFKQHLGHUWH� $QVlW]H]XU� 3UREOHPO|VXQJ� KLQ]XJHI�JW�� (LQLJH0RGHOOH� EHWRQHQ� GLH� .XQGHQHUIRUVFKXQJRGHU� GDV� 6XFKHQ� QDFK� &KDQFHQ� RGHUhEHUZDFKXQJHQ�� 'HVVHQ� XQEHVFKDGHWEOHLEW�GHU�3'&$�=\NOXV�JHZ|KQOLFKHU�:LH�VH� GHU� .HUQ� GLHVHU� 0RGHOOH�� ]XPLQGHVWGHP�*HVLWH�QDFK��ZHQQ�QLFKW�GHP�1DPHQQDFK�
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(V�EHGDUI�VWDUNHU�YLVLRQlUHU)�KUXQJ��XP�GLHVH�3ULQ]LSLHQ�]XP)XQGDPHQW�HLQHU�2UJDQLVDWLRQ�]XPDFKHQ�'LH� 6FKDIIXQJ� VRZRKO� GHV� 6\VWHPV� DOVDXFK� GHU� .XOWXU� I�U� 0HWDNRPSHWHQ]� HU�IRUGHUW� VWDUNH� (LQIOX�QDKPH� XQG� 8QWHU�VW�W]XQJ� VHLWHQV� GHV� 7RS� 0DQDJHPHQWVHLQHU�2UJDQLVDWLRQ��'LH�I�U�GHQ�(UIROJ�QRW�ZHQGLJH� )�KUXQJ� NDQQ� QLFKW� GHOHJLHUWRGHU�LJQRULHUW�ZHUGHQ��,QVSLUDWLRQ�DQGHUHU�=XK|UHQ�� KHUDXVIRUGHUQGH� bQJVWH�� 7HLO�QDKPH� DQ� $NWLRQHQ� �� DOOH� GLHVH� � ZHUGHQYRP� &(2� DXI� GHP� :HJ� ]XU� 0HWDNRP�SHWHQ]�JHIRUGHUW��'LH�)�KUXQJ�ZLUG�JHJHQ$EQHLJXQJ�� 6NHSWLN� XQG� :LGHUVWDQGJHJHQ�9HUlQGHUXQJHQ�]X�NlPSIHQ�KDEHQ�8P�]X�JHZLQQHQ��PX��HU�RGHU�VLH�GXUFK��VRZRKO� SHUV|QOLFKH� ZLH� V\VWHPDWLVFKH� �%HWHLOLJXQJ� DQ� GHQ� 9HUEHVVHUXQJVDNWLYL�WlWHQ�I�KUHQ�
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